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OCHOBHBIE 3TAIIbI ®OPMUPOBAHMUSA KPEJATHO-IEHEKHON CUCTEMBI
HUKETIOPOACKOU I'YBEPHUMU (XI1X - HAYAJIA XX BEKOB)

M.Y. Shlyakhov
MAIN STAGES OF THE MONETARY SYSTEM OF THE NIZHNY NOVGOROD
PROVINCE (XIX- TO THE BEGINNING OF THE XX CENTURIES)

JlanHas cTaThsl OCBsIIEHAa 0COOCHHOCTAM (popmupoBaHus U pazButus B XIX — nagasie XX BeKoB
KpeAUTHO-AEHEXHOU cuctembl Huxeropopackoii rydepauu. B craTbe mokazaHbl OCHOBHBIE 3TaIlbl U
0COOEHHOCTH CTaHOBJIEHUs (UHAHCOBOW cucteMbl B Hupkeropozackoill ryGepHuu. ABTOp JesaeT
BBIBOJ, u4TO HmKeropojckas KpeauTHO-ICHEKHAs CHCTEMa TPONUIa AHAIOTUYHBIC CTaJud
dbopmupoBaHus HapaBHe ¢ oOmepoccuiickoil. KpenuTtHo-neHexxnas cucrema Hukeropozckoi
ryOepHHH OKOHYaTeNbHO cdopmupoBanmach K Hadary XX Beka ©u Moria 3(pQGEeKTUBHO
(GYHKLIIMOHMPOBATH B 00ECIIEUCHUH KPEAUTaMU U (PMHAHCOBBIMH YCIIyraMH MPOXOAIINN B pETHOHE
MPOIECC TOPTOBO-TIPOMBIIIIJICHHOTO POCTA.

Knrwoueevie cnosa:. wmectHble OaHKH, KPEIUTHO-IECHEXHBIE YUPESKICHMs, YaCTHBIM KpEIuT,
¢dbunancoBas ucropus Poccuiickoit ummnepun.

This article is devoted to the peculiarities of formation and development in X1X- to the beginning of
theXX centuries the monetary system of the Nizhny Novgorod province. The article shows the main
stages and peculiarities of the financial system in the Nizhny Novgorod region. The author
concludes that the Nizhny Novgorod monetary system was similar to the formation stage alongside
the rest of Russia. The monetary system of the Nizhny Novgorod province finally formed the
beginning of the twentieth century and to operate effectively in providing credit and financial
services in the region extending process commercial and industrial growth.
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B oteuecTBeHHOI HcTOpHOrpaduu B MocieqHee AecsaTuieTue chopMHpoBaiach yCTOHYMBas
TEHJEHIUSI K POCTYy MHTEpeca K SKOHOMHYECKOl ucropun Poccun, B 0COOEHHOCTH, K Pa3BUTHIO
KPEAUTHO-JICHS)KHOM, (rHAHCOBOM cucteMsbl [1]. HoBble nccneqoBanus MO UCTOPUU (PMHAHCOBON
CHUCTEMBl B paMKax BCeW CTpaHbl TpeOyIOT YTOUHEHHUS M Oojee IEeTalbHOTO H3Y4YeHMs] TaHHOU
npoOJeMaTUKK Ha YPOBHE OTAEIBHBIX PErHOHOB. J[0 cMX MOp MaJoM3yuyeHHON CTOPOHOI MCTOpHUU
Huxeropoackoil rydbepHUuN SBISETCS MPOLECC CKIAAbIBAHUS M PAa3BUTHS KPEIUTHO-ICHEKHOM
cucTeMbl B NOpeOpMeHHbIH mepuoa BTopoil monoBuHbl XIX Beka. Hawyano mpoMbIlIUIeHHOTO
epeBopoTa, OBICTPBIA POCT (HaOPUIHO-3aBOJICKOTO MPOU3BOJCTBA U 00BEMOB BOJKCKOW PEUHOM
TOProBiIM TpeOoBaiu (OPMHUPOBAHUS B PETHOHE APYroi (pUHAHCOBOM CHCTEMBI, BBICTPOCHHOM Ha
HOBBIX MPHUHIMIIAX U OCHOBaHUAX. K OCHOBHBIM NMPUHIIUIIAM HOBOW KPEIUTHO-/IEHEKHON CHCTEMBI
MO>KHO OTHECTH JOCTYIMHOCTh M OBICTPOTY TMOJYYEHHUS KpeauTa Ui CaMbIX Pa3HOOOpa3HBIX
KAaTeropuil JUI] U OpraHu3aluid, ONepallMoOHHOE MHOroobpasue B OOCIYy)XKMBaHMM KIUEHTOB,
CHCTEMY TapaHTHUH BKJIAJOB M BO3BpaTa KpeIUTOB, (popMupoBaHHE NMPO(HECCHOHAIBHBIX KaJpOB.
Coznanue HOBOM CHUCTEMBI ObLIO CBS3aHO C BOSHUKHOBEHHEM OAHKOBCKUX YUPEXKJIECHUN U JPYTUX
BUJOB KPEAWTHBIX OpraHu3alui, NOSBUBLIMXCA B Poccum Kak BaXXHOE JIONOJHEHHE K
KJIACCMYECKON posi 0aHKOB B 9KOHOMHUKE WHIYCTpHaIbHON EBpOMBI.

IlocTeneHHoe CKIaABIBAHUE HOBOW KPEIUTHO-ACHEKHOW CUCTEMBI, B OCHOBE KOTOPOH JIEKAIU
YJaCTHbIE OAHKOBCKUE YUPEXKICHUS, IPOUCXOUIIO B PETHOHAX HE HA ITYCTOM MECTE, a ONMMPAJIOCh Ha
y)K€ MMEIOIINECs MECTHBIE OpraHM3aluu U onepexaronuii onbIT MockBel U Cankt-IleTepOypra.
Hwxuuii HoBropos, urpaBmmii pojb BaXKHOTO TOPTOBO-TIPOMBIIUICHHOTO IIEHTPa, OOJIadaroIuil
KpyIHEHIIEH! BCEPOCCUHCKON SPMApKOM, YK€ HMMEN pAX KPEAUTHBIX YUYPEKICHHUM, YaCTHUYHO
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obecrieunBaomUX (PUHAHCOBBIE MOTPEOHOCTH pernoHa B nepsoit nonosuHe XIX Beka. B Huxuem
Hosropoae B 1817 rogy Obuta oTKpbiTa KOHTOpa ['ocygapcTBEHHOTO KOMMEPYECKOTO OaHKa.
[lepBoHayasibHO OHa JEHCTBOBAJIO TOJBKO BO BpeMs SpMapku M SBISIACh BBIE3JHOH, HO
BIIOCJICICTBUM B CBA3M C OOJIBLIONW NPHUOBUIBHOCTBIO BBIE3IHBIX CECCUH M KPYIVIOTOAWYHOMN
NOTPeOHOCTHIO KyIEUYecTBa B MOJYYCHHM KpEeAuTa KOHTOpa CTajia JEHCTBOBATH HA MOCTOSHHOU
ocHoBe. C Havanma XIX Bexa B Poccum cranmm cosfgaBaTbes pa3HOro THIIA HETOCYIapCTBEHHbIE
0aHKOBCKHE YUpeKAeHUs. B OCHOBHOM 3T0 ObuIM OaHKM JBYX THIIOB — FOPOJICKHE OOIIECTBEHHBIE
WIA N03eMeJbHble (KpecThHCKUE WM JBopsHckue) 6anku. B Huxnem HoBropoae rybepHckoe
IBOPSIHCTBO B 1838 rojy BBICTYNNIIO ¢ HHULIMATUBOM CO3/JaHUS MTO3EMEIBHOTO IBOPSHCKOTO OaHKa.
I'maBHOM 1ENIBIO €0 AEATENBHOCTU CTaJI0 00eCIeueHe KauTaloM O1aroTBOPUTENIbHBIX IPOEKTOB
HIDKETOPOJCKOTO JIBOPSHCTBA — COJACP)KAHUS HWKHUX YHHOB, IOMOIIb BJOBaM M CHPOTaM
Pa3opUBIIUXCS JABOPSIH, COJAepKaHHE AJIEKCAaHAPOBCKOIO JBOPSHCKONO MHCTUTYTAa W MHOIHE
apyrue. YTBEpxKIeH ycTaB AJIEKCaHIPOBCKOTO I'yOEpHCKOTO IBOPSHCKOro OaHKa (Ha3BaHHBIN TaK B
JyecTh 1ecapeBrya Anekcanapa Hukonaesuua) Obu1 B 1841 roay [2]. [BopsiHckuit 6ank B 1840-
1860-¢ ropI 3aHMMAJICSI B OCHOBHOM OIIEPALMSAMHU KPEIUTOBAHUS JABOPSH O] 3aJI0T MX 3€MEIbHOM
COOCTBEHHOCTH.

Coznianue HOBOW KpeIUTHO-IEHEKHOM cucteMbl B Poccun Hayasioch B 310Xy JIMOEpabHBIX
npeoOpaszoBannii Anekcanapa |l. ®dunancoBas pedopma, mpoxomsmas B 60-e rr. XIX Beka,
BKJIIOYAJla B ce0s TaKHE Ba)KHBIC DJIEMEHTHI, KaK CO37[aHNe OFO/IKETHOTO €IUHCTBA, (POPMHUPOBAHUE
HOBBIX CMETHBIX INpaBWiI, NpeoOpa3oBaHUE KOHTPOJIbHON roCylapCTBEHHON CHCTEMbI, HAlIOroBas
pebopma u coszmanue ['ocymapcrBeHHoro Oanka. Takke mpaBuTenbcTBo ¢ Hadama 1860-x rr.
CTPEMMJIOCH IOJIEPKAaTh YACTHYIO HMHUIMATUBY 110 CO3JaHMIO HErOCYIapCTBEHHBIX OaHKOBCKHX
YUPEKIACHUN.

B Hwmxeroponckoit ryGepuun B 60-70-x rr. XIX Beka Obl1 co3maH psig OaHKOBCKHX
YUPEKACHUH, KOTOPHIE BITOCIEICTBUH CTAIH KPYITHEHIIIMMHU KPETUTHBIMHA OPTaHU3aLUsIMHI PETHOHA
Y COCTaBMJIM OCHOBY (DMHAHCOBOM CHCTEMBI HAIIIETO Kpast Ha BECh JOPEBOIIOLIMOHHBIN MEPUOI.

B mnauwame 1860-x romoB BO3HHMKIM TE€pBBIE JBa TOPOJICKHX OOIIECTBEHHBIX OaHKa
Hwxeropoackoit ryboepuun. B Hwknem Hosropoge otkpbuics HuxonaeBckuil ropojckoit
oOmiecTBeHHbIN 0aHk (1864), KOTOPHIH cpa3y cTaid OAHUM U3 KPYMHEHIINX OOLIECTBEHHBIX OAHKOB
Poccun [3]. B Ap3zamace emie ¢ 1840-x rr. MECTHOE KYIEYECTBO MBITATIOCH OTKPBITH TOPOJICKOM
0aHK, HO BCTPETHIIOCH C OIOPOKPATUYECKUMH MPETIATCTBUSIMHA HUKOJIAeBCKON A1oXH. baHk cmormm
OTKpBITh JMIIb B 1863 romy, OoH MOMy4yws MOJHOE Ha3BaHUE — «Ap3aMacCKUil TOpOACKON
oOmiectBeHHbI Oank [lomcocoBa M 3adiIHUKOBa» B YeCThb KEPTBOBATENEW MEPBOHAYAIbHOTO
kanuTana. Oba OaHkKa OKa3aJMCh TECHO CBSA3aHBl C TOPOJICKUMHU (PMHAHCAMHU U JIESATEIBHOCTHIO
MECTHBIX 3€MCKHX opraHoB. OHH CTali HE3aMEHHMBIM 3JIEMEHTOM (PHMHAHCHPOBAHUS TPOEKTOB
MECTHOTO TOPOJICKOTO CaMOyIpaBlIEHUs,, YTO ONPEJEeNHWIO HMX BaXHYIO pPOJIb B Pa3BUTUU
KOMMYHAJILHOTO X03SICTBA U MHPPACTPYKTYPHI TOPOJIOB.

B nauane 1870-x rogoB oTKpbIBatoTCs nepBble yacTHble Oanku Hisknero Hosropoga. B 1870
roAy 1O WHHIIMATHBE TPYIIBI HUKETOPOJCKUX KyMIoB Bo TiaBe ¢ B.W. ParosunbiM cozmaercs
Hwxkeropoackuii kynedeckuit O0ank [4]. Co3maTensiMu M coBIajeNnbllaMd 3TOro OaHKa ObLIM
MPEJCTABUTENIN KPYIMHEHIINX HIDKETOPOJICKAX KYMEYeCKHX CEeMEHCTB — PyKaBUIIHUKOBBIX,
ByrpoBbix, bamkupoBsix, BaxupeBbix 1 HEKOTOpBIX Apyrux. Huxkeropojackuit kynedeckuii OaHK
cpa3y ke cTaj 1Mo 00beMy olepaldii OMHUM U3 KpyMmHeHmmx B Poccun mpoBUHIIMAIBHBIX OaHKOB.
Ha npotsbkeHnn Bcero mnepuojaa cBoero cymectBoBanus (10 1917 roga) oH octaBajcsi LEHTPOM
(UHAHCOBBIX OIEpalnii HUKETOPOJCKOTO KYINe4YecTBA C JAPYIMMH PErHOHAMH W CTOJIMIAMHU
UMIIEpUH.

B 1871 romy Hawama cBoro aesTenbHOCTh Huxeroponckass koHTopa (oTaenenue) Bomkcko-
Kamckoro xommepueckoro Oanka. Co3IaHHBI NpPEACTaBUTENSIMH CTOJMYHOTO KyledecTBa U
Oropokpatu ¢ riaaBHbIM oducom B CaHkT-IleTepOypre, 6aHK cpa3y ke Hayaja CBOIO ACATEIHHOCTD C
Pa3BETBIEHHON CEThIO OTAEIEHUH (KOHTOp) 1o Bce Poccum M OrpOMHBIM YCTaBHBIM KallMTAJIOM.
OTO MO3BOJIMIIO €My HavaTh KPYIHbIE ONEpaIiy 110 BCeil cTpaHe U ObICTPO CTaTh CaMbIM KPYIHBIM
U CTa0WIBHBIM 4YacTHBIM OaHKOM B cTpaHe. MMenHo Bomkcko-Kamckmii 0aHk Hapsiay ¢
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I'ocynapctBennbiM O6ankoMm (Hwmkeropoackoe otaenenue I'ocynapcTBeHHOro 0aHKa OTKPBUIOCH B
1868 romy) wurpaa poiab OCHOBBl (DMHAHCOBOM CHCTEMBI TYOCpHHMM — 00s3aTelbHbIC
KOPPECIIOH/IEHTCKUE CYE€Ta, 3allaCHOW M PE3EpBHBIM KalMTajd XPaHWIUCh B 3TUX YUPEKACHUAX
MOJIABJISIOIUM OOJIBIIMHCTBOM YAaCTHBIX TOPTOBO-IIPOMBIIIJIEHHBIX OPTaHU3aL|H.

Takum obOpa3om, MOXHO yTBepkaarb, uro B 60-70- e rr. XIX Beka B Hmxeroponckoii
ryoepHuu chopMupoBanack IpOBUHIMAIbHAs OaHKOBCKas CHCTEMa, KOTOpas € HEeOOJIbIIMMHU
M3MEHEHMSIMA H  TIpojaoibkaia (YyHKIMOHUPOBATH B  IOCIEAYIOIIME JIOPEBOJIOIMOHHBIC
JEeCATUIIETHUS.

Co Bropoi mosioBuHbl 70-xX TT. M 10 cepeaunbl 90-x rr. XIX Beka MOXXHO BBIIEIUTH
CIIEAYIOIIMH 3Tall B Pa3BUTUU KPEAUTHO-AEHEXKHOM cucTteMbl B HuXeropoackoMm peruose.
BupskeBoii criaj, MaccoBBIE CITydaH pa3opeHUs YaCTHBIX OAHKOBCKUX YUPEKICHUN M aKIIMOHEPHBIX
KOMIIAHUH 3aCTaBUJI IPABUTEILCTBO 3aMETHO 3aTOPMO3HUTh TEMIIbl aKIIMOHEPHOTO YUPEAUTENbCTBA
B CTpaHEe, OTKPBHITHE HOBBIX AKIMOHEPHBIX OOIIECTB JIOOOro TuUma OBLIO MPHOCTAHOBICHO, a
BIIOCJICICTBUM CUJIBHO OrpaHMyeHo. [lo3ToMy HOBBIX YacTHBIX OAHKOBCKHUX YUPEKICHUH B
Huxeropoackoii ryGepHUN B 3TOT IEPUOJ HE BO3HUKIIO.

B 80-e rr. oTkpbUIOCH /1Ba HEOOJIBLINX FOPOACKHX OOLIECTBEHHBIX OaHKa B ye3HBIX TOpOax
— BacwibeBckuii ropoackoit 6ank (1883 r.) m BamaxHWHCKUE TOPOACKOH OOIIECTBEHHBIN OaHK
(1888 r.). M3meHeHHMss B MPaBUTEILCTBEHHON IOJMTHKE KOCHYJIHCh W YyXKE JICHCTBYIOIIMX
0aHKOBCKUX yupekaeHui. HOBBIM TUTIOBOI yCTaB OOIIECTBEHHBIX OAHKOB 3alIPETUII UM MTPOBOIUTH
MHOTHE BUJIbl KPEIUTHO-IEHEXXHBIX ONepalnii, 3aMETHO MOBBICHII CYMMY PE3€pBHOI0 KamuTaja 1o
OTHOIIEHHIO K OO0IIeld cymMMe BbIJAaHHBIX KpeauToB. Bce 3Tu Mepbl ObUIM HampaBieHbl Ha
MOBBIIIEHUE YCTOWYMBOCTHM OAHKOB U  MpeNOTBpallleHMe HOBBIX OaHKpOTCTB. [lpyrum
HOBOBBEJICHHEM CTajio MpuHsATHE B 1885 roay HOBOro croco0a HaJIOroo0J0KEHUST aKIIMOHEPHBIX
obecTB. J[o 3TOro roja OHM BBIIUIAYMBAIM (PUKCHUPOBAHHYIO MOLUIMHY B pa3smepe 565,5 pyO. B
rojl, a Ternepb BBOAWICA 3% HaJIOr Ha YHCTYI0 puObLTh (¢ 1892 roma — 5%) [5, c. 5-6]. DT MepsI
3aMETHO CKa3aJiCh Ha JOXOJAHOCTH OAHKOB, YHCTas MPUOBUIL KOTOPHIX 3aMEeTHO cHHU3MIach B 1880-
€ IT. N0 CPAaBHEHHIO C MPEIBIIYIIUM JECATHIETUEM U OCTaBaJlaChb OTHOCHUTEIBHO HH3KOM /10
cepenunsbl 90-x rr.XIX cronerus.

Jpyroii XapakTepHOM 4YEpTOM HTOro IEepHoAa CTAI0 BO3HUKHOBEHHWE W  aKTHBHAas
NeSITEeNbHOCTh HOBBIX KPEAMTHO-JCHEXKHBIX OpraHu3alMii, HEe MMEIOUIMX CcTaTryca OaHKa.
[ToTpeOGHOCTh B KPEIUTOBAHUM Y TPOCTOTO HAaceJIeHUs! OBICTPO pocia, CO3/ITaHHbIE U OrPaHUYECHHbIE
B BO3MOXHOCTSIX OQHKOBCKHE YUYpPEXJEHHUS HE MOTJIM IMOJHOCThIO PEIIUTh 3Ty MpoOieMy, 4To U
MIPUBOJIMIIO K BOSHUKHOBEHHUIO HOBBIX Uil Huxkeropoackoi ryoepHun Gopm KpeaIuTHO-IEHEKHbBIX
yupexaeHuil. MTHunyaTuBHAs Tpynna HIKErOpoACKHUX MpeanpuHumaresei ¢ cepeannsl 1870-x rr.
OTKpbUIa MOANUCKY 0 cOOpy CpeacTB /i opranuzauuu nepsoro B Huxuaem Horoposae oOmiectsa
B3aMMHOro kpeauta. Ho HayaBmasicst pyccko-TypelLKasi BOiHAa OTCPOYMIIAa OCYIIECTBIEHUE TPOEKTa
— b 17 oxtsi0ps 1879 rona munuctp ¢punancos C.A. I'peiir noanucan Ycras Huxxeropoackoro
oOmecTBa B3aUMHOTo KpenuTa [6]. DTa opraHu3anusi Ha OCHOBE BHECCHHOI'O y4YaCTHHKAMHU
Kanurajga MpeoCTaBisia JUisl MalllMKOB U MOCTOPOHHUX JIUI[ KPEAUTHO-/IEHEXHbIE YCIYTH, IO
cBOeMYy 00BEMY M Pa3HOOOpaA3HI0 MOYTH WJCHTUYHbIE OAaHKOBCKMM ornepaunusM. IIpeumyriectBo
JaHHOTO o0mIecTBa OBLJIO B TOM, YTO €r0 YYaCTHUKOM MOT CTaTh JIF0OOOW BHECIHIMI OMpEeNIEHHYIO
cymmy (500 py6. B MOMEHT co3maHus oOmiecTBa). BHeceHHe MaeBoro B3HOCA aBTOMATHYECKU
JlaBaJI0 YYaCTHUKY MpPaBO Ha TOCTOSHHBIA KPEOUT M OOCIyKMBaHHE OOLIECTBOM €ro CYETOB.
JoctarouHo mpoctoil Obuia mporenypa Bbixona u3 OOmectBa. Iloxoxue oOmecTBa yxe
CYLIECTBOBAJIM BO MHOTHX KPYMHBIX ropojgax Poccuu W mokasaiu CBOIO >KM3HECHOCOOHOCTh U
BBICOKYIO JIOXOJIHOCTB, 3a4aCTyI0 OKa3bIBasCh CUJIbHBIM KOHKYPEHTOM JUIsl KJIIACCHYECKUX OaHKOB B
npoBuHLIMU. Huxeropoackoe o0IIecTBO B3aMMHOIO KpeauTa HE ObLIO MCKIIOYEHHEM, OHO
npocymecTBoBasio 10 1918 roga 1 cMOIIIO 3aMETHO pacIIMPUTh CBOIO IEATEIbHOCTb, JOCTUTHYB
BBICOKOM JJOXOHOCTH U MHOTOMMJUIMOHHBIX KACCOBBIX 0OOPOTOB.

Eme omnoit Qopmoil opraHuMzanuu KpeIUTHO-ACHEKHBIX OTHOIIEeHUH cranmu CcyaHo-
CoOeperarenbupie  ToBapumiecTBa (mHOTHAa Hocsmue Ha3Banue COeperarenbHbix Kacc). OnHu
OpPraHM30BBIBATIMCH MHUIIMATUBHON I'PYNION IpaKJaH U HAa OCHOBE INPHUHATOIO U YTBEPHKACHHOIO
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ycTaBa, OKa3blBAIM OaHKOBCKHE YCIYTHM HE TOJIKO CBOMM y4YacTHHUKaM, HO U BCEMY HACEJICHHIO.
Yame BCero OHM OPraHHU30BBIBAIMCH B YE3JHBIX TOpPOJAaxX, OIPAaHUYMBAS CBOK JAESATEIbHOCTH
OTIpeNICICHHBIM YE3/I0M M pacmojaras HEOONbIINM KalHTaloOM, OKAa3bIBAIM YCIYTH MEIKOTO
KpeIUTOBaHUS MecTHOMYy HaceneHuto. Takue TopapumectBa B 1880-¢ rr. Obut co3gaHbl B
ITounnkax, Cepraue, Cemenose. B camom Hmxnem HoBropoje cyniecTBoBasio HECKOJIBKO YaCTHBIX
CCYJHBIX Kacc, KOTOpBbIE MOJI 3aJI0T UMYIIECTBA, [ICHHBIX OyMmar, BeKcellel Bbl1aBaji HEOOXOAMMbIe
HaceneHuo ccynbl. CaMbIMM M3BeCTHBIMU M3 HuX Obun Kacchl B.M. Unsuna nu U.A. Kynedsesa,
pacroJararoluecs B lIeHTpe ropoja u obianaroniye 601bIuM 000pPOTHBIM KalTUTaJIOM.

B 1880-¢ rr. 8 Huxuaem HoBropozae mnosiBisitorcst tomb6apasl. 'opoackue Bnactu HukHero
HoBropoga cumutanu HEOOXOAMMBIM YHOPOCTUTH TOCTYH O€AHEHIero HaceleHUs K MEIKOMY
KpEeIuTy U pa3paboTaiy MpOeKT oOLIecTBEHHOIO (Ha CpeacTBa ropoja) jsomobapaa. Ero oTkpeitue
cocrosutock B 1888 roay [7]. C camoro Havana AesTeIbHOCTh OOIIECTBEHHOTO JoMOap/ia BeI3Bajia
pSA TPYAHOCTEH, CBA3aHHBIX C HEOOJNBIINM YCTaBHBIM KallUTaJIOM, OTCYTCTBHEM OOOpPOTHBIX
CPEIICTB, MOCTOSHHOM CMEHOW PYKOBOACTBA U CHJIbHOW KOHKYPEHIIMEH CO CTOPOHBI APYIHX
noMOapioB. ['TaBHBIM KOHKYPEHTOM TOpOACKOro jombapaa crtano «Hukeropojackoe otiesneHue
Cankr-IlerepOyprckoro nombapaay. Cankr-lIlerepOyprekuii tombapa, obnagas Gojiee KpPyMHBIM
KaIluTajJIoM 1 OOJBIIMMHU 0O0OPOTHBIMU CPEJICTBAMHU, HECMOTPSI Ha YCTAaHOBJICHHBIE 0OO0Jiee BHICOKHE
CCYJHBIEC MPOLIEHTHI, OBICTPO 3aXBATWUJ HIKETOPOJCKHHM PHIHOK MENKOro KpeAuTa IO 3ajor
HUMYILECTBA.

Takum oOpaszom, B epuoj ¢ konna 1870-x rr. qo Havama 1890-x romoB KpeauTHO-ICHEKHAS
cucremMa Hwmkeropoackoil ryOepHHH TpeTeprenia CyIIECTBEHHbIE M3MEHEHHs, KOTOphIe ObLTH B
OCHOBHOM CBSI3aHbl C BOSHUKHOBEHHEM HOBBIX (hOpM (DMHAHCOBBIX YUPEXKICHUH, C TTOCIEAYIOUIIM
POCTOM HX YJIEIBHOIO BECa Ha PhIHKE KPEAUTHO-JCHEKHBIX YCIYT.

Co Bropoit momoBuHbl 90-x rr. XIX B. MOXHO BBIACTUTH MOCIEAHHWN 3Talm B Pa3BUTUHU
KPEIUTHO-ICHe)KHON  cucTteMbl ~ Huxkeroponuckoil  ryOepHHUM, KOTOPBIM — MOPOUIMICA IO
PEBOTIONMOHHBIX CcOObITHI 1905 Toma. DKOHOMMYECKMI MOABbEM KOHIIA BeKa, OBICTPBIM pocT
JIOXOJIOB  TOPTrOBO-IIPOMBIIIJIEHHBIX M OAaHKOBCKUX AaKIMOHEPHBIX OOIIECTB, HHTEHCUBHOE
KEJIe3HOJOPOKHOE CTPOUTENILCTBO — BCE 3TO MPHUBENIO K 3HAUYUTEIBHOMY POCTY MOTPEOHOCTH B
KpEAUTOBAHUU U Y IPOCTOI'O HACEJIEHUS, U Y IPEepUHUMATENEH.

Oco0eHHOI 4epToii JaHHOTO TMepuoja craio mnoseieHue B Hiknem HoBropopae ornenenuit
CTONMYHBbIX OaHkOB. [loHMMas HEIOCTAaTOYHOCTH OlEpalMil 4Yepe3 MEeCTHble OaHKH, CTPEMSCh
pacIIMpUTh CBOIO JEATENBHOCTh B MPOBUHIIMHU, KPYIHBIE BCEPOCCHUHCKHE OaHKH OTKPBUIA CBOU
otrnenenus B Hmwknem Hosroposne. B 1899 rony otkpsuiock otaenenue Pycckoro s BHeIIHeH
Toprosiu 6anka, 1903 rogy — Pycckoro toproBo-npomsinuieHHoro 6anka, 1913 roxy — Asoso-
Jlonckoro Oanka. HemocpencTBeHHOE MpENCTaBUTENBCTBO M aKTHBHAs paboTa 3THX OAHKOB B
peruoHe erie pa3 noJ4epkuBasio BaxkHocTh Hmxuero HoBropona kak (pMHaHCOBOrO M TOPTOBOIO
nentpa Poccum.

Jpyroii yepToii TaHHOTO MEPHUO/Ia CTAJl 3aMETHBIA POCT YMCTOW MPUOBITH MECTHBIX OaHKOB U
KpEAUTHO-/IEHEXHBIX opranu3anuii. [Ipaktuuecku Bce pUHAHCOBBIE CTPYKTYPHI C PYOSKHBIX T0OJIOB
XIX u XX BEeKoB HAUMHAIOT MOTYYaTh 3HAUYUTEIBHYIO MPUOBUIH MO CPABHEHUIO C TMPEIBITYITIMHI
NECSATUIETUSIMU. OTO TIO3BOJIIET WM CYIIECTBEHHO IMOBBICUTh JUBUICHABI MaWIIMKOB U
aKIIMOHEPOB, PACIIMPHUTH CBOM OIEPALMHU U MPUBJIEUB elle 00JbIe 0OOPOTHBIX CPEICTB Ui CBOCH
NaJIbHEUIIEN NeATeIbHOCTH.

Hcxons u3 BBILIEU3IIOKEHHOTO MaTepuaia, MOXKHO CAENaTh BBIBOJ, YTO K MEPUOIY IEPBOM
PYCCKOM PEBOJIOLMN OKOHYATENBHO CIIOKUIACh KaNUTAIMCTHYECKast KpeIUTHO-CHEeKHAs CUcTeMa
Hwmxeropoackoit rybepuun. OHa ObUTa JOBOJIBHO CIOKHOH MO CBOEH CTPYKType M BKJIIOYasa
otnenenue ['ocynapcTBeHHOro OaHkKa, MPOBUHIIMATBHBIC YAaCTHBIC U TOPOJCKHE OaHKH, (DHIHAAIIBI
CTOJIMYHBIX OaHKOB, Pa3HOOOpPA3Hble KPEAUTHO-IACHEKHbIC OpraHu3aluu (CCyIHBIE Kacchl,
nomOapael, oOIIecTBa B3aWMMHOTO KpeawTa). JlaHHAs CTpyKTypa TO3BOJISUIA TPUBIEKATh |
aKKyMYyJIMPOBaTh OOJBIINE CPEICTBA Y HACENeHUs M oOecrednBaTh KpeauTamu U (UHAHCOBBIMU
yCIIyTraMy MPOXOJSIINIA B pETHOHE MPOIIecC OBICTPOrO TOPTOBO-MPOMBIIINIEHHOTO POCTA.
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