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MHBECTHUIIMU B 9CHOBHOI71 KAIIMTAJI 1 WHBECTUIMOHHBIN KJIHUMAT B
HUKEI'OPOJACKOU OBJIACTH

Y.S. Potashnik
INVESTMENTS IN FIXED CAPITAL AND INVESTMENT CLIMATE IN THE NIZHNY
NOVGOROD REGION

B crarpe aHanmusmpyercsl AMHAMUKA MHBECTHLUI B OCHOBHOW KamuTan Ha Teppuropun Hipkero-
POJICKOW 00JIACTH, UCCIEAYIOTCSI MHBECTULIMOHHBIM KJIMMAT PErHOHa U €ro 3JIEMEHTHI, paccMaTpu-
BAIOTCSl OCHOBHBIC MEPOIPHSATHS, Peaju3yeMble PYKOBOJCTBOM OOJIACTH M PEKOMEHAAIHMHU 10 I10-
BBIIIICHUTIO HHBCCTHHI/IOHHOﬁ IMPUBJICKATCIIBHOCTHU PEruoHa.

Kniouesvle cnoga: MHBECTULINM B OCHOBHOW KaIllMTall, MHBECTUIMOHHAS TPHUBJICKATEIBHOCTD pe-
ruoHa, Hikeropopackas 001acTs.

The article analyzes the dynamics of investments in fixed capital on the territory of Nizhny Novgo-
rod region, examines the region's investment climate and its elements, examines the main activities
carried out by the management of the region and recommendations to improve the investment at-
tractiveness of the region.

Keywords: capital investments, investment attractiveness of region, Nizhny Novgorod region.

HBeCTUIIMOHHAsA  JIEATENIbHOCTh  SIBJISIETCSl  OMpEeNsiouniel  ans  COLMalbHO-
HKOHOMHYECKOTO Pa3BUTHUSI PETrHMOHOB. BbicoKasi MHBECTULIMOHHAS aKTUBHOCTh OOBIYHO COMPOBOXK-
JlaeTcs pOCTOM BaJOBOI'O PETMOHAIIBHOTO MPOAYKTA, KOJIMYECTBA PA0OUNX MECT, JOXOJI0B IPaXK/aH,
HAJIOTOBBIX MOCTYIUIEHUH B OIOJKETHI BCeX YpOBHEH. BO3HHMKArOT MHOrOYMCIEHHBIE SKOHOMHUYE-
CKHE, COLMalIbHbIE, TEXHUYECKHUE, TEXHOJOTUYECKHE U MpouYue MO3UTUBHBIE 3(PPexThl. OcoOeHHO
0J1arOTBOPHO Ha pa3BUTHE TEPPUTOPHUI BIMSIOT MHBECTUIMM B OCHOBHOW KamuTajl, B TOM YHUCIE
«3aTpaThl HA HOBOE CTPOUTEIBCTBO, PEKOHCTPYKLHIO U TEXHUUYECKOE NIEPEBOOPYKEHUE IEHCTBYIO-
IIUX TPENpUsATH, MpHuoOpeTeHne MaluH, 000pyAOBaHUs, HHCTPYMEHTA, UHBEHTApsl, IPOEKTHO-
u3bIcKarebckue pabote» [1]. He cinyuwaiiHo, mokasaTenb «00beM MHBECTHIIMIA B OCHOBHOM KallH-
Tal (3a UCKJIIOUYEHHEM OOJDKETHBIX CPEJCTB)» BKIIIOYEH B MEPEUYEHb HCIOJb3YEMbIX AJIS OLEHKH
JESTeILHOCTH OPTaHOB MCIIOJHUTEIbHOM BIacTH cyobekToB PD [4].

3Ha4yeHUs1 OCHOBHBIX IOKa3aTelNel, XapaKTepu3yIoIuX 00beM U HalPaBICHHOCTh WHBECTHU-
Uil B OCHOBHOH KamuTan Ha Tepputopun Huxkeroposackoi oomactu B 2009 — 2011 rr., mpencras-
JIeHbl B Tabmune 1.

Tabnuma 1 — 3HadyeHus moka3arelneil, XapakTepU3YIONIIX 00beM U HAIIPABICHHOCTh WHBECTHUIINH B
OCHOBHOW KanuTan Ha Teppuropun Hikeropockoit oomactu B 2009 — 2011 rr.[5]

IToka3aTteib Toabl

2009 2010 2011
WMuBecTUIIMY B OCHOBHOM KaIUTaj, MITH pyO. 201 692, 01 192 072, 40 224 350, 20
WMuBecTUIIMU B OCHOBHOMW KaIlWTaI HA ATy Ha- 60 472, 50 57 901, 40 67 937, 60
CeJICHMsI, MJIH PYO.
Jloyst mHEBECTUIINIA B OCHOBHOM KarnuTai B BPII, 36,9 29,4 29,1
%
WNuBectumuu B 31anus (KpoMe SKHIIBIX) U CO- 70 002,7 64 632 70 798
OpYXXEHHUs1, MJTH pyo0.
Jlonss uHBeCTUIMH B 3AaHUS (KPOME JKHIIBIX) U
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COOPY)KCHHsI B MHBECTUIIMSIX B OCHOBHOMW KallH- 35 34 32
Tan, %

WMHBecTuIMu B MalmHel, 000py1I0BaHUE, TPAHC- 87 208,1 83131,2 97 570,7
MIOPTHBIE CPEJICTBA

Jlons MHBECTMLMH B MalIMHBI, 000pylOBaHHE,
TPaHCIIOPTHBIE CPEJNCTBA B MHBECTULIUSAX B OC- 44 43 43
HOBHOH KamuTal, %

ITo nanabIM Tabmumb! 1, B 2010 r. 3HaUEHUS TIOKa3aTeel, XapaKTEPU3YIOIUX a0COTIOTHBIN
pa3Mep WHBECTHUIMI B OCHOBHOW KamUTAaJl, MO BIMSHHEM TOCJICICTBUNA MHPOBOTO (PMHAHCOBOTO
KpHU3uca CHU3WINCH, B 2011 r. — BoccTraHoBUIMCh. B yacTHOCTH:

- o0mumi 00beM MHBECTHIMH B OCHOBHOW Kamutan B 2010 r. CHM3WICS MO CpaBHEHUIO C
2009 r. na 4,8%, B 2011 1. BeIpOC 110 cpaBHeHHUto ¢ 2010 r. Ha 16,8%, o cpaBHeHuto ¢ 2009 r. Ha
11,2%;

- UHBECTULIMM B OCHOBHOM KamuTaji Ha aymy HaceneHus B 2010 r. cHU3WIMCH 1O CpaBHe-
Huto ¢ 2009 r. va 4,3% , B 2011 r. Beipociu no cpaBuenuto ¢ 2010 r. va 17,3%, o cpaBHEHUIO C
2009 r. na 12,3%;

- UHBECTULIMU B 3JaHUs (KpoMe KHWIbIX) U coopykeHus B 2010 r. CHU3WINCH OTHOCUTEIIBHO
2009 r. Ha 7,7%, B 2011 r. Beipocau otHocutenbHo 2010 1. Ha 9,5%, otHOcuTenbHO 2009 T. Ha
1,1%;

- UTHBECTHIIMH B MAIIMHBI, 000pyA0BaHue, TpaHCHOpTHBIE cpeacTB B 2010 r. cHU3MWINCH OT-
HocutenbHOo 2009 . Ha 4,7%, B 2011 1. Beipocnu no cpaBuenuto ¢ 2010 r. va 17,4%, ¢ 2009 r. na
11,9%.

3HavYeHHE TTOKA3aTels, XapaKTePU3YIOIEro OTHOCUTEIbHBIN 00beM MHBECTUIIUHN («10JIs1 MH-
BecTHIIM B ocHOBHOW kKamuTtanm B BPIID»), cHmxkamock kak B 2010 r. otHocutensHO 2009 1. (Ha
20,3%), Tak u B 2011 1. otHOCUTENnbHO 2010 1. (Ha 1,02%). OgHaKO TEMIIbl CHUKEHHS MTOKa3aTelNs B
2011 r. 3aMETHO YMEHBLIWINCE.

JloJist ”HBECTHUIMH B TIPOU3BOJICTBEHHBIE 3/ITaHUS U COOPYKEHHI B 001IIeM 00beMe BIIOYKEHUM
B OCHOBHOM KamuTal MesieHHO cokparanack (¢ 35% B 2009 r. no 32% B 2011 r.). lonst uHBeCTH-
Ui B MalllMHbI, 000pYy/I0BaHUE, TPAHCIIOPTHBIE CPEACTBa B 00IIEM 00bEME BIIOKEHUN B OCHOBHOM
kanutan ¢ 2009 r. mo 2011 r. mpakTUYeCKW HEe U3MEHHJIACh U COCTaBWJIa B CpEJHEM UYyTh Oolee
43% .

WHBeCcTUIINN B OCHOBHOW KamUTall OTHOCATCA K HanboJiee PUCKOBAHHBIM BHJIaM BIIOKEHUH,
MOATOMY HEOOXOAMMBIM YCIIOBHEM WX MPHUBJICUYCHHS SIBIISETCS CO3/aHHE OJAaronpusaTHOTO HHBE-
CTULMOHHOTO KiauMmaTa. OIEHKY COCTOSHMSI MHBECTULMOHHOTO KJIMMaTa MHBECTOPBI MOTYT IPOHU3-
BOJIUTH KaK HA OCHOBE COOCTBEHHBIX 3HAHHU U OMBITA, TaK U Ha 0a3e BBIBOJOB MPOPECCUOHATHHBIX
PEUTUHIOBBIX areHTCcTB. OJHUM U3 MPU3HAHHBIX JIMJIEPOB PbIHKA PEUTUHIOBBIX ar€HTCTB, CIEIUA-
JTU3UPYIONIUXCS Ha OICHKE WHBECTHIIMOHHOW TPHUBIEKATEIBHOCTH PErmoHOB Poccum, siBisieTcs
«9Qxcnept PA».

B kadecTBe COCTaBISAIONIMX MHBECTHUIIMOHHOTO KJIMMaTa areéHTCTBO PacCMaTpPUBAET JBE OT-
HOCHUTEJIBHO CaMOCTOATENbHbIE XapaKTEPUCTUKUA: MHBECTULIMOHHBIA MOTEHUHAT U MHBECTULIMOH-
HBIN pUCK. HBECTUITMOHHBIN MOTEHITMAT — KOJIMYECTBCHHAS XapaKTEPHUCTHKA, YUUTHIBAIOIIAs Ha-
CBILIIEHHOCTh TEPPUTOPHH PErHoHa (pakTopamMu MPOU3BOJACTBA (IPUPOTHBIMU pecypcaMu, paboueit
CWJION, OCHOBHBIMU (OHIAMH, UHPPACTPYKTYypOil U T.N.), MOTPEOUTENbCKUI CIIPOC HACEIEHUS U
JpyTHe MOKa3aTeNu, BIUSIONINe Ha OTEHI[HAIbHbIE 00BEMbl HHBECTUPOBAHUS B peTuoH. MHBeCTH-
IIUOHHBIN PUCK — XapaKTEPUCTHKA KaYECTBEHHAs, 3aBUCSIIAS OT MOJUTHIECKOM, COIUATBHOM, IKO-
HOMHYECKOH, (DMHAHCOBOM, SKOJOTHYECKON U KPUMHHAIBLHOU cuTyaruu. Ero BenndynHa moka3biBa-
€T BEpOSITHOCTh IOTEPH UHBECTULIUN U 10X0Ja OT HUX.

Pe3ynbTarhl OLIEHKN PEHTUHIOBBIM areHTCTBOM «JkcrepT PA» MHBECTULIMOHHOTO KiMMara
Hwmxeropopackoit o6iactu u ero cocrapisromux B 2010 — 2012 rr. mpencraBiieHbl B Tadyuiie 2.
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Tabnuua 2 — [Toka3aTeny HHBECTULIMOHHOM MpUBIeKaTeIbHOCTH Hrkeropoackoi o0nacT B mepu-
ox¢2010r. mo 2012 r. [7]

IHoka3zaTennb I'opwbl
2010 2011 2012
WM HBECTUITMOHHBINA PEUTHHT 00IacTH 2B 2B 2B
Mecro cpenu peruonoB P® mo uHBe- 10 13 8
CTHUIIMOHHOMY TIOTEHITUAITY
Mecro cpenu peruonoB P® o unBe- 30 59 32
CTHUIIHIOHHOMY PUCKY

Cornacto ouenkam «Jkcnept PAy», Himkeropojckas 06acTe B paccMaTpUBaeMOM MIEPHO/IE
obJsiazjana MHBECTULIMOHHBIM peiiTuHroM 2B (cpenHuil moTeHIuan — yMepeHHbli puck). K koHiy
2012 roja pervoH yaydlldwil CBOM MO3HMIIMKA OTHOCUTENBHO Jpyrux cyobekroB PP no mHBecTuiu-
OHHOMY NOTEHIMATy, HO OCTAJCsl «B CEpeAHSAKAax» M0 WHBECTHMLHMOHHOMY pucKy. HanbGombrmit
BKJIaJ] B [IOBBIIIEHNE NHBECTUIIMOHHOTO MOTEHIMaJIa BHECIIH:

- MHHOBAIMOHHBIN noteHman (4 mecro B PD) — ypoBeHb pa3BUTHS HAyKU M BHEAPEHUS
JOCTHKEHHMM HAyYHO-TEXHUYECKOIO ITpOrpecca;

- TpynoBoii noreHuuan (10 mecro B P®) — TpynoBbie pecypchl M UX 00pa3oBaTeNbHbIN ypo-
BEHb;

- UHCTUTYLMOHaIbHbIN noreHuan (10 mecto B PD) — cTenenp pa3BUTUS BEIyLIMX UHCTU-
TYTOB PHIHOYHOM 3KOHOMMKH.

HeraTtnBHO NOBIUAIN Ha yPOBEHb MHBECTULIMOHHOTO PUCKA!

- KpUMHHaJIBHBIN puck (75 mecto B PO) — ypoBEeHb NPECTYIHOCTH B PETUOHE C YYETOM TsI-
KECTH MPECTYIIICHUM, JKOHOMHYECKON IPECTYIHOCTH U NIPECTYIICHUH, CBA3aHHBIX C HE3aKOHHBIM
000pOTOM HapPKOTHKOB;

- S5KOHOMHYecKHi puck (57 mecto B PD) — TeHAeHIIMM B SKOHOMHUYECKOM Pa3BUTUHU PETHO-
Ha.

Co3nanue 61aronpusTHOrO HHBECTULIMOHHOTO KJIMMaTa, 0€3yCIIOBHO, SBJISETCS HE MPOCTOM
1 O4YEeHb BAXKHOM 3a/ayel, CTOSIIEH mepesl pyKOBOACTBOM pernoHa. M, HecMoTpst Ha umeromuecs
npobnemsl, Huxeropojckas o0macte A0CTUTIIA B 3TOH cepe 3HAUUTENBHBIX ycnexoB. B yacTHo-
ctu, chopmupoBana 3¢h(HEKTUBHAS 3aKOHOJATENbHAsT 0asza, peryaupyrolias OTHOIICHUs B cdepe
KaIllUTaJbHBIX BIOXKeHUH. Pa3zpaboranbl u neilcTByroT 3akoHbl Hukeropozackoi obmactu «O rocy-
JApCTBEHHOM MOJIEpKKE NHBECTULIMOHHOM JesITENbHOCTU Ha Tepputopun Hukeropoackoit obac-
Y, «O0 ydactun Huxeropoackoi 0651acTi B rocyJapCTBEHHO-4aCTHOM MapTHEpCTBe», «O rocy-
JApCTBEHHOM MojJiep:kke TexHonapkoB B Huxeropozackoit obmactuy. ChopmupoBaHa v BHEIpEHA
IIpo3payHasi U 4eTKasi CUCTEMa B3aUMOJAECUCTBHS OPraHOB PETMOHAIBHOIO YIIPaBIEHUS U UHBECTO-
pa, MMOCTPOCHHAsI 110 MPUHIIUITY «0HOTO OKHay. [ToctanoBnenusmu ['ydbepuaropa B 2006 . co3na-
Hbl HBecTHLIMOHHBIN coBeT npu ['yGepHnaTope Huxeroposackoii obnmactu u pabouast rpynmna npu
NuBectunimonHoM cosere. biiaronapst uX co3gaHuio, MHBECTOP, MOJAIOIINI 3a8BKY Ha peanu3aliio
MHBECTULIMOHHOTO MpOEKTa Ha Tepputopun Hukeropoackoi o0nacTH, KOHTAKTUPYET TOJIBKO CO
crierranucTaMu MUHKCTEpCTBa MHBECTUIIMOHHOM MONMUTUKY pernoHa. B cimyuae mojaep:kku mpo-
exTa VIHBECTULIMOHHBIM COBETOM (eCiIM 00beM MHBECTUIUH MO MpOeKTy mnpesbimaeT 30 MiIH pyo.)
Wi paboyeil rpynmnoii (ecinu o6beM MHBECTUIMI 1O MpoekTy He mpesbimaeT 30 MiiH pyO0.) UHBe-
CTOp IO MCTEUEHUH CPOKa, HE MpeBblatoniero 142 ans, moiaydaeT MOJIHBIA KOMILIEKT pa3peln-
TEIbHOU JOKYMEHTAIMH JIsl IPOSKTUPOBAHUS U JTATbHEUILEro CTPOUTENHCTBA.

3HaueHus MoKas3aTesel, XapaKTepU3yILIUX AESITeIbHOCTh VIHBECTUIIMOHHOTO COBETAa U pa-
6oueit rpynmsl B 2010 — 2012 rr., IpeacTaBiIeHBl B TA0IHIIE 3.
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Tabmuma 3 — CaeneHus 0 IeATETHHOCTH VIHBECTHIIMOHHOTO COBETAa U pa0oueil rpyMIbl B MEPHO
c2010r. mo 2012 r.

IToka3arean I'oanl Bcero
2010 2011 2012

KonndecTBo paccCMOTPEHHBIX HHBECTHI[HOHHBIX
MIPOEKTOB, €I 529 1080 1393 3002

OObeM HMHBECTHLIHHI IO 0JJOOPEHHBIM HHBECTH-
IIUOHHBIM MPOEKTaM, MIIPA pyo. 216 246 162,2 624,2

[IpenmnonaraeMoe KOJIMYECTBO CO3JaBaCMbIX pa-
009X MECT IO 0JJOOPEHHBIM IPOEKTaM, THIC. €. 13,5 14 8,4 35,9

KonrdecTBo HHBECTUIIMOHHBIX MPOCKTOB, MPH-
3HAHHBIX TPUOPUTETHBIMH, €]I. 7 10 9 26

OObeM UHBECTHUIIHH 110 IPUOPUTETHHIM UHBE-
CTHIIMOHHBIM MIPOEKTaM, MIIPJ pyo. 16 104 70 190

M HBeCTUIIMOHHBIN COBET U pabouas rpymma padoTaroT ¢ BBICOKOHN CTENEHbIO MPOIYKTHUBHO-
ctu: ¢ 2010 r. mo 2012 r. Obutn paccmotpensl 3002 mpoekTa ¢ CyMMapHBIM 00bEMOM WHBECTUIUI
624,2 mupn py6. C 2006 . 6su10 ipoBeaeno 148 3acemanuii HBecTuiimonHoro cosera u 98 3ace-
JnaHui paboueil rpymmbl, cyMMapHbIi 00beM HMHBECTHLUH MO OJOOPEHHBIM IMPOEKTaM COCTABMII
1 850 756 muH pyo. [6].

JIBanaTh mecTh MPOEKTOB ObLIN MPU3HAHBI IPUOPUTETHBIMU. B COOTBETCTBUM € 3aKOHO1a-
TeNbCTBOM HIKEropockoil 00acTi MPUOPHTETHBIM WHBECTUIIMOHHBIM NPOEKTAM MOXKET OBITH
OKa3aHa JIONOJHUTENbHAS ToCyIapcTBeHHas noaaepxkka. K Heit orHocstes [2]:

- IPEI0CTaBJIEHNE UHBECTOPAM HAJIOTOBBIX JIBIOT;

- IPEJOCTaBJIEHUE HHBECTOPAM MHBECTULIMOHHOTO HAJIOTOBOTI'O KPEIUTa;

- 0CBO0OO0K/IEHNE HHBECTOPOB OT apPEHIHOM IJIaThl IPU apEH/I€ 3€MEJIbHBIX YYaCTKOB Ha Tep-
putopun Huskeropojackoil o6iacTu B yacTu IUIaTeXeH, 3auncisgeMblx B OroxeT Hukxeropoackoi
o0nacTy;

- MpeNoCTaBIeHUE TOCYAapCTBEHHBIX TrapaHTuil Hikeropoackoit o0iacTu MHBECTOpaM B
o0ecrieueHre BO3BpaTa 3a€MHbIX CPEJICTB;

- MIpelocTaBleHne He(UHAHCOBBIX MEp roCyAapCTBEHHOM MOAJEPKKH (KOHKYPCHOE pa3Me-
IIeHrue 00JaCTHOTO 3aKa3a; MoJiiep kKKa (HampaBlieHHe) X0/1aTaiicTB 1 oOpallieHuii B ¢eaepaibHble
OpraHbl TOCYJapCTBEHHOI'O YyINpaBJieHHs] 00 OKa3aHUHU COJCHCTBHUS MHBECTOpAM IpHU peaau3aluu
MHBECTULIMOHHOTO MTPOEKTA, PaclpoCTpaHeHHE O3UTUBHON HH(POPMALIUU 00 MHBECTOPE, TOMOIIb B
CO3/1aHUU UH(PPACTPYKTYpHI OM3HECA U T.1.);

- IPeI0CTaBJICHNE HHBECTOPAM JIbTOT MPHU apeHie 0O0bEKTOB HEIBUKMUMOCTH IrOCy1apCTBEH-
HOM cobcTBeHHOCTH Hmkeroposckoit obnactu;

- pa3paboTka U (WIM) SKCIEPTU3a UHBECTUIIMOHHBIX POEKTOB, HHUIIMATOPOM KOTOPBIX SIB-
nsiercst [IpaBuTenbcTBO 007aCTH, 32 CYET MOCYAaPCTBEHHBIX HCTOYHUKOB (DPMHAHCHPOBAHMS;

- YaCTUYHAsl KOMIIEHCAIlUs HHBECTOPaM MPOLIEHTHON CTaBKU IO KpEIUTaM;

- IpeJ0CTaBIeHNEe HHBECTOPAM MHBECTULIMN U3 TOCYAApCTBEHHBIX HCTOYHUKOB (pUHAHCUPO-
BaHUSL.

JUis MOBBIIIEHUS NPO3PaYHOCTH NMPUHUMAEMBbIX PEIIEHUH M ynoOCTBa MHBECTOPOB ObLIN
pa3paboTaHbl U ONyOJIMKOBAHBI KPUTEPHU, OTHECEHUS MTPOEKTOB K MPHOPUTETHBIM. OHU pa3esieHbl
Ha OCHOBHBIE U BCIIOMOTaTeNlbHble KpUTEpUH. K OCHOBHBIM KpUTEPUSAM OTHOCATCSL:

1) o6bem unBectumii 6oee 100 muH pyodIeii;

2) cootBercTBUE «CTparernu pa3putus Huxeroposckoii oomactu 10 2020 rogay;

«Bectank MunuHckoro ynusepcureray Ne 3 — 2013




3) HamM4Me KOJMYECTBEHHO M3MEPUMOTO MOJOXKHUTEIbHOTO 3(d(dekra oT ero peaausaiuu,
OLIEHUBAEMOT'0 110 5KOHOMUYECKOH, OI0PKETHON U COLMaNbHON 3 (HEKTUBHOCTH.

K n0onosHUTENbHBIM KPUTEPUSIM OTHOCSTCS:

1) aGcontoTHas BeTMUYMHA BIOXKEHUN WM NPUBJICYEHHBIX MHBECTULINN;

2) CKOpPOCTbh OKYIIA€MOCTHU IIPOEKTA;

3) noaaepkKKa MHBECTHULIMOHHOTO MIPOEKTa OPraHOM MECTHOI'O CaMOYIpAaBJIEHHUs, Ha TEPpPHU-
TOPUU KOTOPOTO IJIAHUPYETCA pealn3alisi NHBECTULIMOHHOIO IIPOEKTA;

4) unTerpanbHas 3PPEKTUBHOCTb, BKIKOYAIOLIAsl COLMAIbHbIE, YIKOJOTHUECKUE U UHbIE (-
(eKThI, HE OAAIONINECS KOINYECTBEHHON OLIEHKE.

Ilo maHHBIM, NpEACTaBICHHBIM Ha cailte MHUHHMCTEpCTBA MHBECTULIMOHHON moiauTuku Hu-
KETopoJCKo 00aactu, 86% MPOEKTOB, MPU3HAHHBIX PUOPUTETHBIMH, CBSI3aHBI C HHBECTUIIMSAMU B
OCHOBHOH KamnuTaj MPOU3BOACTBEHHbIX NpeanpusTuii. Hanbonee yacto npenocrapiasieMbiMu Gop-
MaMH TOCYIapCTBEHHON MOJICPIKKH SIBIISIOTCS JIBIOTHI M0 HAJIOTOOOJIOKEHHUIO HAJIOTaMU Ha UMY-
IIECTBO U Ha NPUObLIb, HE(PUHAHCOBBIE MEPBI MOAJEPKKI M YACTUYHAS KOMIIEHCALUs IPOLIEHTHON
CTaBKU 10 KpeautaM. Hambombliee KOJIM4eCTBO MPUOPUTETHBIX MHBECTULIMOHHBIX MPOEKTOB pea-
musytotest B Huwxnem Hosropone (32%), Kerosekom (21%), dzepxxkunckom (13%) u BeikcyHckoM
(8%) paitonax Hwkeroposckoi obnactu [6].

3aMeTeH Mporpecc B PeruoHe U C MPHUBJIEYEHHUEM HHOCTPAHHBIX MHBeCTULMH. BaxkHOCThH
MPUX0Ja B 00JIACTh BEIYIIUX HHOCTPAHHBIX KOMIIAHUH OOBACHSIETCS TE€M, YTO OHH YacTO SIBIISIOTCS
HOCHUTEJISIMU CaMbIX IEPEOBBIX TEXHOJOTHH, COBPEMEHHBIX MOAXO0J0B K BEIEHUIO OM3HEca, 3Ha-
KOMCTBO C KOTOPBIMH TIO3BOJIUT B Oyaymiem c(hOpMHpPOBATh B PETHOHE IUIACT COOCTBEHHBIX CIIe-
L[UAJIMCTOB, KOTOPBIE CMOT'YT CO3/1aBaTh HOBBII NMPOIYKT C BHICOKOH J100aBICHHOM CTOUMOCTBIO.

3a mociiefHUE TOJbI HAa TEPPUTOPHH pPernoHa Hadaiu padoty Oosiee 30 M3BECTHBIX MHO-
CTpaHHbIX KOMIaHUH, B ToM uucie «JIudxepp Mutepnarnonansy, llIseitnapus (00beM HHBECTULIMN
11,5 mapn py0.), «lort AI», 'epmanus (o0vem nnBectunuii 0,6 mipa pyo.), «FOuunun», benb-
rus (06beM uHBecTumit 2,025 Miapxa py6.), «Jleonny», ['epmanus — @pannus (06beM UHBECTHUIIHIMA
1,47 mupn py6.). Kak noxa3piBaeT mpakTHKa, MHOCTPAHHBIE MHBECTOPHI MPEANOYUTAIOT BKIIAIbI-
BaThb PECypChl B IPOMU3BOJCTBO aBTOKOMIIOHEHTOB, MAIIMHOCTPOEHUE, HEDTEXMMUUYECKUHA KOM-
IJIEKC, MPOU3BOJICTBO CTPOMMATEPHAIOB, CTEKOJIbHYIO TPOMBIIIIIEHHOCTD.

Bonbiioe 3HaueHue A pa3BUTUS MHBECTULMOHHOM JEATENBHOCTH MMEET aKTUBHO BEIy-
masicss B Hikeropojackoit obiactu padota mo GOpMUPOBAHUIO KIACTEPOB, MPOMBIILIIEHHBIX Tap-
KOB, TEXHOMApKOB U OM3HeC-MHKYOaTopoB. Ha ceromHsmHuil 1eHp Ha TEppUTOpUHU 00JacTH JBa
KJactepa (aBTOMOOHJIbHBIN U HeTeXUMHUYESCKHI), J1Ba MPOMBIIUICHHBIX nmapka («Oxa-IToaumepy,
«bop-LlenTpanbheiii), nBa TexHomapka («IT — mapk «AHkynuHOBKa», «CapoBy»), ceMb OH3Hec-
unkyoaropoB (I'Y «Hmxeropoackuii HHHOBAIIMOHHBINA OU3HEC-MHKYOATOPY, Ou3Hec-unKyoarop 1T
— napka «AHKyIUHOBKa», ToHIIaeBckui, 3aBoipkckul, J[3epxkuHckuii, [laBnoBckuii u bopckuii
OM3HEC-UHKYOATOPBI).

Takum 00pa3oM, MOXKHO KOHCTaTHpOBaTh, yTo B Hipkeropojackoil obmactu umeroTcs Bce
MPENNOCHUIKY JIJISl TOCTHXKEHUSI TIEPEIOBBIX MO3UILUi cpeau cyObekToB PO no oObemaM MHBECTH-
Ui B OCHOBHOM KanuTai. Bmecte ¢ TeM uMeroTcst (pakTopbl, TOPMO3SIIIUE POCT MHBECTUINH, B TOM
quciie TpeOyrole yaydlleHus,, — KpUMHUHaIbHAsg M AKOJIOTMYecKas CUTyalllH, HE JOCTATOYHBIN
YPOBEHb NPOU3BOJUTEIBHOCTH TPYAA, BBHICOKHE TapH(bl €CTECTBEHHBIX MOHOIOJINHN, W3IMIIHUNA
HaXXHM CO CTOPOHBI KOHTPOJIHMPYIOMIUX OpraHoB. [loaToMy HEOOXOAMMO, TUKBUAUPYSI HEJOCTATKU
U ONUPAsCh Ha MMerolecs npeumyiiecTBa (3(h(HeKTHBHOE MHBECTUIIMOHHOE 3aKOHO/ATENILCTBO,
YHHUKaJIbHOE reorpauueckoe pacrojoKeHUe, HaIU4Yue TPYIOBBIX PECYPCOB BBICOKOTO Mpodec-
CHOHAJIBHOTO YPOBHSI, 3HAYUTEIILHBIN OIBIT M JJOCTHXCHUSI B MHBECTUIIMOHHOM c(epe), 100uBaThCs
YCTOWYHMBOW MO3UIIMU PErHMOHA KaKk HanboJiee MPUBJIEKATEILHOTO JJI1 POCCUMCKUX M MHOCTPAHHBIX
HUHBECTOPOB.
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